
Dear Readers,

Welcome to the newly redesigned 
Making a Statement, the quarterly 
newsletter from the Jewish Community 
Foundation of Greater MetroWest NJ 
(JCF).  With this new publication, we 

will be communicating with not only 
our JCF Fund holders – those of you 
with Donor-Advised Funds, Charitable 
Remainder Trusts, supporting foun-
dations, and other philanthropically 
inclined investments at JCF – but 
also donors that have endowed their 

gift to Federation and those with 
an interest in the programs and 
services that JCF brings to our 
greater community.

In this and future issues, you will 
learn more about JCF committees 
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Life Insurance
>> CONT. FROM PAGE THREE

Leaving a charity a large sum (e.g., 
$500,000 or more) without utilizing life 
insurance would typically require the 
donor to remove those assets from 
the family’s inheritance.  Why not pro-
tect your heirs by gifting life insurance 
instead?  In this way, donors preserve 
assets for their family and make the 
same size gift to the organization by 
paying premiums that are cumulatively 
less costly.  Donors have some flexibil-
ity to arrange the policy and payments 
to fit within their unique financial cir-
cumstances, even utilizing survivorship 
insurance, an often lower premium 
choice.
One more interesting way to achieve 
your wealth transfer and philanthropic 

goals is to “reposition” low-yielding 
assets such as CDs, treasuries, or 
municipal bonds into a life insurance 
vehicle.  When structured properly, 
the internal rate of return (IRR) on 
the premiums paid can be similar to 
or exceed the return on an alterna-
tive conservative investment. In this 
scenario, donors may be able to 
generate the same income that they 
were accustomed to receiving while 
at the same time reduce their estate 
taxes, since the assets have been 
removed from their taxable estate.  
Donors could choose to direct the 
potential 40% estate tax savings to 
a favored charity.  Again, a win/win 
for all involved.
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Jewish Community Foundationrepresent a mix of mutual funds, 
hedge funds, private equity, and other 
investment vehicles that would be 
very difficult, if not impossible, for 
the average investor to replicate, let 
alone monitor and track. Of course it 
is results that ultimately matter, but 
results need to be measured in terms 
of risk as well as absolute returns. 
We believe that our portfolios are 
well-designed to meet our investment 
objectives and needs. To learn more, 
please visit www.jcfmetrowest.org 
or call Executive Director Daniel 
Staffenberg at (973) 929-3060.

Investment Committee
>> CONT. FROM PAGE TWO
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LATEST FIGURES FOR CREATING 

A JEWISH LEGACY (CJL)

Wonderful news!  Since CJL began in 

Greater MetroWest, our partner agen-

cies have secured 222 planned gifts 

from more than 195 donors. Together, 

they represent an estimated future 

value of $8,752,140.  This is a tremen-

dous asset to our collective Jewish 

community.  To learn more, contact 

Karen Secular at (973) 929-2918 or 

ksecular@jfedgmw.org.

JCF TRIBUTE GIFTS ARE 
ALWAYS IN STYLE
Sometimes the nicest gift is the easiest: 

recognize the simcha or yahrzeit of a 

loved one with a tribute gift to JCF.  Your 

philanthropy will strengthen our greater 

community, and your loved one (or his or 

her family) will receive a personalized 

card from JCF. Visit 

jcfmetrowest.org or 

call (973) 929-3113.

Welcome Believe It. 

UPDATES

Blooming in the Desert
by Dr. Kala Paul, Ness Advisory Council Committee 
Member

and their work.  We will celebrate 
our Lester, LOJE, and MetroWest To-
morrow donors.  We will exhibit the 
strength of our community as seen 
through the tremendous support for 
the Create a Jewish Legacy pro-
gram.  Through Making a Statement 
we will offer an expanded new forum 
for highlighting JCF programs and 
events, sharing current Charitable 
Gift Annuities (CGA) rates, and pub-
lishing donor stories. We will be able 
to tell you more about the work of 
our outstanding supporting founda-
tions and advisory councils, the JCF 
Professional Advisory Network, and 
much more. Ideas for new stories 
are welcome; please contact one 
of us or reach out to Eileen Heltzer, 
Development Officer, at eheltzer@
jfedgmw.org or (973) 929-3039.

My view of the Investment Committee 
mandate is to create a set of portfolios 
that will provide our community 
with options to invest prudently 
over a broad range of time frames.  
Although the time horizon for investing 
endowment dollars is “long term,” 
which gives us flexibility to look at 
investment vehicles with limited 
near-term liquidity, we must also be 
cognizant of the ongoing, immediate 

highly respected outside consultant, 
Prime Buchholz & Associates.  The 
committee’s job, with Prime Buchholz’s 
input, is to decide on asset allocation 
and manager selection. To be clear, 
we are not making “buy and sell” deci-
sions about particular securities; our 
job is to actively monitor our portfolios, 
engage with our managers on a regu-
lar basis, and make changes decisively 
(but not hastily).

As Chair of the Committee, I am very 
pleased with the portfolios we have 
assembled for the community. They 

Our decision-making process is executed through a committee comprised 
of a dozen individuals who are part of our Federation community, each of 
whom has extensive experience in the investment world.  

“
”

>> CONT. FROM PAGE ONE

>> READ THIS ARTICLE ONLINE AT WWW.JCFMETROWEST.ORG

Exciting, invigorating, inspirational — some of 
the many adjectives that describe this year’s 
projects and people requesting support from 
the Ness Fund.  As winter rains bring life to the 
desert, so too do the Ness Fund projects help 
bring life to the social fabric of the Negev. From 
education to special needs care, Bedouin youth 
to better housing opportunities, haredi communities to Negev high-tech cen-
ters, the Ness Board heard and saw a rich array of opportunities to help the 
desert bloom.

Photo caption: Dr. Paul (second from left) visiting with (L-R) fellow Ness Advisory Countil Committee 
members Leonard Posnock; Stanley Stone, Federation Senior VP; Nili Avrahami of Partnership 2Gether, 
Arad) and Jim Paul on the 2015 Ness Fund Mission.

This year’s Ness Mission started in Yerucham, deep in the South, staying at the 
new hotel there and traveling to hear project presentations: Ofakim for hous-
ing, Beersheva for business incubators and entrepreneurial coaching, Arad for 
special needs care, and Sderot for Sapir College Law School, to name a few. 
We ate dinner in the desert with the youth of Desert Stars, a groundbreaking 
leadership program for Bedouin high school graduates. We ended in Jerusalem 
learning about more projects and trying to decide among all 14 of them, nine of 
which were new to Ness. These people and projects are a vibrant testimony to 
the spirit that moves the Negev and we are delighted to be part of it.

To learn more about the Ness Fund, contact Jessica Mehlman at (973) 929-
3003 or jmehlman@jfedgmw.org.
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The JCF Investment Committee 
by Peter Langerman, JCF Board of Trustee member and Chair, 

JCF Investment Committee, is also the Chairman, President 

and Chief Executive Officer of Franklin Mutual Advisers, LLC.

From time-to-time JCF lay leaders will share their views of JCF 

committees, processes, and programs. In this issue of Making A 

Statement, we are pleased to hear from Investment Commit-

tee Chair Peter Langerman.

financial needs that we serve as 
well as the possibility of short-term 
dislocations (such as the recent 
financial crisis) that can pressure 
endowment portfolios.  As a result, 
we take a very balanced approach 
with regard to risk and reward and 
allocate assets across a spectrum of 
investment classes, geographies, and 
market capitalizations. 

Our decision-making process is exe-
cuted through a committee comprised 
of a dozen individuals who are part 
of our Federation community, each 

of whom has extensive experience 
in the investment world.   We have 
fund managers, investment analysts, 
financial advisers, and professional 
investors who sit on the committee, 
and we benefit from their high levels 
of expertise.  The committee is very 
much “hands-on”; much of the work 
is done via subcommittees which 
have responsibility for certain asset 
classes. Our work is supported by a 

>> CONT. PAGE EIGHT
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Speaking at the Union Y
On February 27, Development Officer 

Eileen Heltzer spoke to the senior living 

program at the Union YM-YWHA about 

Charitable Gift Annuities (CGAs).  CGAs 

are a wonderful giving vehicle for those 

who are at least 65 years of age, want 

to support JCF or Federation, and would 

enjoy guaranteed income for life.  JCF 

offers CGAs with American Council of 

Gift Annuities rates. To learn more or 

for a personalized illustration of what 

a CGA could do for you, contact Eileen 

Heltzer at (973) 929-3039 or eheltzer@

jfedgmw.org.

Ensuring the Future by Using 
Life Insurance to Give
by Steven A. Fishman, CLU

Steve A. Fishman is a Certified Life Underwriter with 

Norwood Financial Group. He serves on the Board of 

Trustees of JCF and Chair of the Life Insurance Committee.

>> READ THIS ARTICLE ONLINE AT WWW.JCFMETROWEST.ORG

While some people achieve their philanthropic goals by 
making cash donations to their favorite charities, others 
contribute stock or other appreciated property.  Both 
of these approaches offer tax benefits to the donor.  Naming a charity as the 
beneficiary of a life insurance policy or buying a life insurance policy adds a 
different dimension to philanthropic planning: it assures the giver that his/her 
annual gift will continue after their death, and uniquely results in an ultimate 
gift much larger than the premiums paid. Often when a long-time benefactor 
passes on, so does their annual gift.  While people can be quite philanthropic 
during their lifetime, it is rare that they have the vision to ensure that their 
generosity will continue after their death.  But it is not uncommon to see chari-
table planning as a secondary goal of the client, after asset distribution and tax 
considerations.  In my experience, the addition of the philanthropic component 
to life insurance planning can significantly benefit the client, the family, and the 
designated charity.  It can be a win/win/win for the donor, the heirs, and the 
charitable organization.

Integrating life insurance into charitable planning can be simple to initiate and 
execute. The premium paid for the policy, which is most often owned by the 
charitable organization, is treated as a donation and is thereby tax deductible 
subject to the limits on adjusted gross income.   The life insurance proceeds 
pass directly to the named charity as beneficiary.  When the owner of the life 
insurance policy is the charitable organization, the insurance proceeds are 
not added to the donor’s taxable estate.  For example, if a donor contributes 
$5,000 annually to a charity and would like to endow their donation, one way 
to do that is to purchase $100,000 of life insurance and list the charity as the 
sole beneficiary.  Upon the donor’s passing, the charity would receive the gift, 
invest the $100,000 corpus, and use the annual earnings (estimated at 5%, 
or $5,000) to support the charity in perpetuity. Simple, yet it leaves a lasting 
financial legacy from that donor.

   

JEWISH COMMUNITY  FOUNDATION OF  GRE ATER  METROWEST  NJ  /  WWW.JCFMETROWEST.ORG /  P3JEWISH COMMUNITY  FOUNDATION OF  GRE ATER  METROWEST  NJ  /  WWW.JCFMETROWEST.ORG /  P6

Achieve It. 2015 Iris Teen Tzedakah Dinner

Jewish Women’s 
Foundation of NJ Grant 
Update 
by Susan Friedman, Director, Jewish 
Women’s Foundation 

This year the Jewish Women’s 
Foundation (JWF) was delighted to 
receive 19 letters of intent (LOI) 
from community agencies for fund-
ing to help women and girls.  JWF 
members accepted seven LOIs to 
submit full applications.

Following a review of the final appli-
cations and site visits by JWF
members, we will vote on funding 
decisions this June.

For the second year JWF will be 
making a $10,000 grant to an 
agency in Israel to support vulner-
able women and girls. Seven well-
respected organizations were invited 
to compete for this grant, which will 
be announced soon.

Finally, the JWF Committee on 
Women Veterans has been exploring  
issues facing the more than 21,000 
women veterans of the Iraq and
Afghan conflicts living  in northern 
New Jersey.  Members have been
actively engaged in conducting inter-
views with national, state, and local 
experts and service providers to 
define the most impactful focus for a 

At the Iris Teen Tzedakah Dinner of 
Giving on Tuesday, January 13, the 
Iris Teen Tzedakah advisors joined 
philanthropists and professionals who 
work to strengthen and enhance the 
Jewish community to discuss their 
roles as both current and future lead-
ers.  Our keynote speaker and mother 
of a first-year Iris Teen Tzedakah 
Advisor, Maxine Schwartz, shared her 
vision and commitment to caring for 
the Jewish community.  Her experi-

ence in contributing both locally and 
overseas, in creative ways such as 
fundraising through her talent of creat-
ing jewelry, was inspiring for the teens 
to take accountability for their role 
in the community and act as leaders 
whenever possible.  The group was 
buzzing with excitement for the upcom-
ing allocations process. To learn more 
about Iris Teens, go to jteenmw.org/
iris_teen_tzedakah.org or contact Kim 
Hirsh at khirsh@jfedgmw.org.

 

 Age Rate   Younger Age Older Age Rate

 65  4.7%  65 69-72  4.4%

 70 5.1% 70 72-74 4.7%

 75 5.8% 75 79-81 5.3%

 80 6.8% 80 86-87 6.2%

 85 7.8% 85 89 7.2%

 90 9.0% 90 94-95+ 8.8%

SINGLE LIFE 
ANNUITY

TWO- LIFE ANNUITY
(Joint and survivor)

Achieve It.

$25,000 special initiative grant it will 
make this fall. The Committee also 
surveyed more than 150 local com-
munity agencies to further inform 
its planning.   Future activities will 
include a dialogue with women veter-
ans studying at Rutgers University; a 
roundtable with area service provid-
ers to share the survey’s  findings
and discuss collaborative opportuni-
ties; and a community forum with 

the Community Relations Council of 
Greater MetroWest.  JWF has been 
invited to join the “Philanthropy 
Joining Forces Impact Pledge,” a 
movement initiated by First Lady 
Michelle Obama and the National 
Council on Foundations. To learn  
more, contact Susan Friedman 
at sfriedman@jfedgmw.org or         
(973) 929-3005.

>> CONT. PAGE EIGHT

18
featuring the 

New Jersey Symphony Orchestra
Sunday, May 17, at 1 p.m. in Newark.  

Call the Concert Hotline for tickets
at (973) 929-2969 or visit 

www.jfedgmw.org/concert.
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Dream It. 
Believe It. 
Achieve It.

Can we talk?
Contact Daniel Staffenberg at (973) 929-3060 

or dstaffenberg@jfedgmw.org

Ensuring A Strong Jewish Future Matters

JCF is the largest community foundation in 
NJ. We bring over 65 years of planned giving 
expertise to the community. We listen to 
donors who dream of a better world, and 
together we put those dreams into action.

If you dream of helping people for 
generations to come, we can help. We’re 
Forward Thinking. We’re the Jewish 
Community Foundation.
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Steve A. Fishman is a Certified Life Underwriter with 

Norwood Financial Group. He serves on the Board of 
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While some people achieve their philanthropic goals by 
making cash donations to their favorite charities, others 
contribute stock or other appreciated property.  Both 
of these approaches offer tax benefits to the donor.  Naming a charity as the 
beneficiary of a life insurance policy or buying a life insurance policy adds a 
different dimension to philanthropic planning: it assures the giver that his/her 
annual gift will continue after their death, and uniquely results in an ultimate 
gift much larger than the premiums paid. Often when a long-time benefactor 
passes on, so does their annual gift.  While people can be quite philanthropic 
during their lifetime, it is rare that they have the vision to ensure that their 
generosity will continue after their death.  But it is not uncommon to see chari-
table planning as a secondary goal of the client, after asset distribution and tax 
considerations.  In my experience, the addition of the philanthropic component 
to life insurance planning can significantly benefit the client, the family, and the 
designated charity.  It can be a win/win/win for the donor, the heirs, and the 
charitable organization.

Integrating life insurance into charitable planning can be simple to initiate and 
execute. The premium paid for the policy, which is most often owned by the 
charitable organization, is treated as a donation and is thereby tax deductible 
subject to the limits on adjusted gross income.   The life insurance proceeds 
pass directly to the named charity as beneficiary.  When the owner of the life 
insurance policy is the charitable organization, the insurance proceeds are 
not added to the donor’s taxable estate.  For example, if a donor contributes 
$5,000 annually to a charity and would like to endow their donation, one way 
to do that is to purchase $100,000 of life insurance and list the charity as the 
sole beneficiary.  Upon the donor’s passing, the charity would receive the gift, 
invest the $100,000 corpus, and use the annual earnings (estimated at 5%, 
or $5,000) to support the charity in perpetuity. Simple, yet it leaves a lasting 
financial legacy from that donor.
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and their work.  We will celebrate 
our Lester, LOJE, and MetroWest To-
morrow donors.  We will exhibit the 
strength of our community as seen 
through the tremendous support for 
the Create a Jewish Legacy pro-
gram.  Through Making a Statement 
we will offer an expanded new forum 
for highlighting JCF programs and 
events, sharing current Charitable 
Gift Annuities (CGA) rates, and pub-
lishing donor stories. We will be able 
to tell you more about the work of 
our outstanding supporting founda-
tions and advisory councils, the JCF 
Professional Advisory Network, and 
much more. Ideas for new stories 
are welcome; please contact one 
of us or reach out to Eileen Heltzer, 
Development Officer, at eheltzer@
jfedgmw.org or (973) 929-3039.

My view of the Investment Committee 
mandate is to create a set of portfolios 
that will provide our community 
with options to invest prudently 
over a broad range of time frames.  
Although the time horizon for investing 
endowment dollars is “long term,” 
which gives us flexibility to look at 
investment vehicles with limited 
near-term liquidity, we must also be 
cognizant of the ongoing, immediate 

highly respected outside consultant, 
Prime Buchholz & Associates.  The 
committee’s job, with Prime Buchholz’s 
input, is to decide on asset allocation 
and manager selection. To be clear, 
we are not making “buy and sell” deci-
sions about particular securities; our 
job is to actively monitor our portfolios, 
engage with our managers on a regu-
lar basis, and make changes decisively 
(but not hastily).

As Chair of the Committee, I am very 
pleased with the portfolios we have 
assembled for the community. They 

Our decision-making process is executed through a committee comprised 
of a dozen individuals who are part of our Federation community, each of 
whom has extensive experience in the investment world.  

“
”
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Exciting, invigorating, inspirational — some of 
the many adjectives that describe this year’s 
projects and people requesting support from 
the Ness Fund.  As winter rains bring life to the 
desert, so too do the Ness Fund projects help 
bring life to the social fabric of the Negev. From 
education to special needs care, Bedouin youth 
to better housing opportunities, haredi communities to Negev high-tech cen-
ters, the Ness Board heard and saw a rich array of opportunities to help the 
desert bloom.

Photo caption: Dr. Paul (second from left) visiting with (L-R) fellow Ness Advisory Countil Committee 
members Leonard Posnock; Stanley Stone, Federation Senior VP; Nili Avrahami of Partnership 2Gether, 
Arad) and Jim Paul on the 2015 Ness Fund Mission.

This year’s Ness Mission started in Yerucham, deep in the South, staying at the 
new hotel there and traveling to hear project presentations: Ofakim for hous-
ing, Beersheva for business incubators and entrepreneurial coaching, Arad for 
special needs care, and Sderot for Sapir College Law School, to name a few. 
We ate dinner in the desert with the youth of Desert Stars, a groundbreaking 
leadership program for Bedouin high school graduates. We ended in Jerusalem 
learning about more projects and trying to decide among all 14 of them, nine of 
which were new to Ness. These people and projects are a vibrant testimony to 
the spirit that moves the Negev and we are delighted to be part of it.

To learn more about the Ness Fund, contact Jessica Mehlman at (973) 929-
3003 or jmehlman@jfedgmw.org.
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The JCF Investment Committee 
by Peter Langerman, JCF Board of Trustee member and Chair, 

JCF Investment Committee, is also the Chairman, President 

and Chief Executive Officer of Franklin Mutual Advisers, LLC.

From time-to-time JCF lay leaders will share their views of JCF 

committees, processes, and programs. In this issue of Making A 

Statement, we are pleased to hear from Investment Commit-

tee Chair Peter Langerman.

financial needs that we serve as 
well as the possibility of short-term 
dislocations (such as the recent 
financial crisis) that can pressure 
endowment portfolios.  As a result, 
we take a very balanced approach 
with regard to risk and reward and 
allocate assets across a spectrum of 
investment classes, geographies, and 
market capitalizations. 

Our decision-making process is exe-
cuted through a committee comprised 
of a dozen individuals who are part 
of our Federation community, each 

of whom has extensive experience 
in the investment world.   We have 
fund managers, investment analysts, 
financial advisers, and professional 
investors who sit on the committee, 
and we benefit from their high levels 
of expertise.  The committee is very 
much “hands-on”; much of the work 
is done via subcommittees which 
have responsibility for certain asset 
classes. Our work is supported by a 

>> CONT. PAGE EIGHT
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Dear Readers,

Welcome to the newly redesigned 
Making a Statement, the quarterly 
newsletter from the Jewish Community 
Foundation of Greater MetroWest NJ 
(JCF).  With this new publication, we 

will be communicating with not only 
our JCF Fund holders – those of you 
with Donor-Advised Funds, Charitable 
Remainder Trusts, supporting foun-
dations, and other philanthropically 
inclined investments at JCF – but 
also donors that have endowed their 

gift to Federation and those with 
an interest in the programs and 
services that JCF brings to our 
greater community.

In this and future issues, you will 
learn more about JCF committees 

P6 /  JEWISH 
WOMEN’S FOUNDATION 
GRANT UPDATE
Helping women and girls 
in Israel and NJ

P7 /  THE NESS 
FUND MISSION was
“Exciting, invigorating, 
inspirational…
and we are delighted 
to be a part of it”

P7 /  NEED A GIFT? 
Tributes say you 
care and help our
community
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Statement

Dream It.  Believe It.  Achieve It.

>> CONT. PAGE TWO
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Life Insurance
>> CONT. FROM PAGE THREE

Leaving a charity a large sum (e.g., 
$500,000 or more) without utilizing life 
insurance would typically require the 
donor to remove those assets from 
the family’s inheritance.  Why not pro-
tect your heirs by gifting life insurance 
instead?  In this way, donors preserve 
assets for their family and make the 
same size gift to the organization by 
paying premiums that are cumulatively 
less costly.  Donors have some flexibil-
ity to arrange the policy and payments 
to fit within their unique financial cir-
cumstances, even utilizing survivorship 
insurance, an often lower premium 
choice.
One more interesting way to achieve 
your wealth transfer and philanthropic 

goals is to “reposition” low-yielding 
assets such as CDs, treasuries, or 
municipal bonds into a life insurance 
vehicle.  When structured properly, 
the internal rate of return (IRR) on 
the premiums paid can be similar to 
or exceed the return on an alterna-
tive conservative investment. In this 
scenario, donors may be able to 
generate the same income that they 
were accustomed to receiving while 
at the same time reduce their estate 
taxes, since the assets have been 
removed from their taxable estate.  
Donors could choose to direct the 
potential 40% estate tax savings to 
a favored charity.  Again, a win/win 
for all involved.
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Jewish Community Foundationrepresent a mix of mutual funds, 
hedge funds, private equity, and other 
investment vehicles that would be 
very difficult, if not impossible, for 
the average investor to replicate, let 
alone monitor and track. Of course it 
is results that ultimately matter, but 
results need to be measured in terms 
of risk as well as absolute returns. 
We believe that our portfolios are 
well-designed to meet our investment 
objectives and needs. To learn more, 
please visit www.jcfmetrowest.org 
or call Executive Director Daniel 
Staffenberg at (973) 929-3060.

Investment Committee
>> CONT. FROM PAGE TWO
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Past performance is not indicative of future results. 

OBJECTIVE: The Equity Pool attempts to provide a return that is 
superior to a blend of the S&P 500 and the MSCI EAFE over an 
entire market cycle. 

PORTFOLIO
 

MANAGED POOL 
 

 
 

 

 

Asset Allocation  

 

 

 

 
MANAGED POOL (continued) 

  
 

 EQUITY POOL 

Asset Allocation 

 
 

 
 

All information is up-to-date as of 
March 31, 2015 

 

 

A CC=A ll  Cap Core LCG=Large Ca p Growt h

A CV =A ll  Cap V alu e LCV =La rge Ca p V a lu e

EMC=Em erging Mkt s Core MCG=Mid Cap Growt h

EMV =Em erging Mkt s V alu e SCC=Sm all  Cap Core

LCB=Large Cap Blend SCV =Sm a ll  Ca p V alu e

Equ it y  Pool St y le Legend

Investment % of Pool 

Public Equities 
Domestic Equities 
Brown Advisory 7.1 
DSM Capital Partners 7.3 
Hotchkis & Wiley 6.4 
Sound Shore 9.5 
Van Berkom 4.8 

Total Domestic Equities 35.1 
International Equities 
Advisory Research Int'l Small Cap 2.9 

Dodge & Cox International 6.2 
Marathon-London Int'l Inv Trust 6.0 
Mondrian Focused Emerging Markets 2.9 
Parametric  Emerging Markets 2.1 

Total International Equities 20.1 

     Total Public Equities  55.2 

Private Equities 
Bain Capital Fund X 0.9 
Bain Europe Fund III 0.8 
Commonfund Private Equity VI 0.5 
Commonfund Private Equity VII 1.3 
Commonfund International VI 1.4 
FLAG Private Equity II 0.6 
Goldman Sachs Vintage Fund V OS 1.0 
Goldman Sachs Vintage Fund VI OS 0.5 

     Total Private Equities  7.0 
    Total Equities 62.2 

Inflation Hedging 
Natural Resources 
Commonfund Natural Resources VII 0.6 

Commonfund Natural Resources VIII 1.4 
FLAG Energy Resources III 0.3 

Total Natural Resources 2.3 
Real Estate 
Beacon Capital Strategic Partners VI 0.4 
Blackstone Real Estate Partners V 0.5 
Blackstone Real Estate Partners VI 1.0 
Blackstone Real Estate Partners VII 1.1 
Blackstone Retail Principal Partners 0.2 
Cabot Industrial Value IV 0.2 
GEM Realty Fund V 0.4 
Sterling American Property V 0.4 

    Total Real Estate 4.2 
Total Inflation Hedging 6.5 

Flexible Capital 
Anchorage Partners Offshore 2.2 
Blackstone Partners Offshore 7.2 
Davidson Kempner Partners Offshore 2.0 
Greenlight Masters Offshore Partners 2.2 
Greenlight Capital Offshore (Gold) Ltd 1.9 

    Total Flexible Capital 15.5 

Fixed 
Colchester Global Investors 1.6 
Eaton Vance Loan Fund 5.5 
Fiduciary Trust 7.6 
State of Israel Bonds 0.9 

    Total Fixed 15.6 
Cash 
Wilmington Govt MM 0.2 

    Total Cash 0.2 
Total Investments 100.0 

Investment % of Pool Style 
Domestic Equity Managers 
Brown Advisory 13.0 LCG 
DSM Capital Partners 12.7 LCG 
Hotchkis & Wiley 11.8 LCV 
Sound Shore 17.3 LCV 
Van Berkom 9.2 SCC 

     Total Domestic Equity Managers 64.0 

International Equity Funds 
Advisory Research Int'l Small Cap 5.0 SCV 
Dodge & Cox International   9.8 LCV 
Marathon-London Int'l Inv Trust 14.9 ACC 
Mondrian Focused Emerging Markets 1.5 EMC 
Parametric  Emerging Markets 4.8 EMV 

   Total International Equity Managers 36.0 
     Total Investments 100.0 

OBJECTIVE: The Managed Pool attempts to provide a 
return that is superior to a balanced stock and bond 
portfolio at a lower volatility over an entire market cycle. 

For information on the style of equity investments in the 
Managed Pool, please see the Equity Pool asset allocation.  



 
Past performance is not indicative of future results. 

 
FIXED INCOME POOL 
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CHARACTERISTICS (5-YEAR HISTORY) 
(April 1, 2010 – March 31, 2015) 

 

 
 
 

HISTORICAL PERFORMANCE (Net of Fees) 
Period Ending:  March 31, 2015 

 

 
 

 
 

MONEY MARKET POOL 
 
 
 

Benchmarks for JCF Pools 

 
 
 
 

     Equity: Blend of 60% of the S&P 500 Index + 40% of the 
     MSCI EAFE Index as of April 1, 2013   
 

       Fixed: Bank of America/Merrill Lynch 1-5 Year U.S. 
                      Corporate & Government Bond Index 

 

       Managed: 60% of the Equity Pool benchmark + 40% of the                
                             Fixed Pool benchmark 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Daniel Staffenberg, Executive Director 
973.929.3060 | dstaffenberg@jfedgmw.org 

 
Howard J. Rabner, Chief Financial Officer 

973.929.3020 | hrabner@jfedgmw.org 
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Investment  % of Pool  
Fixed Income Funds 
Colchester Global Investors 13.0 
Fiduciary Trust 52.9 
State of Israel Bonds 5.3 

   Total Fixed Income Funds 71.2 

Specialty Funds 
Blackstone Partners Offshore 14.9 
Eaton Vance Loan Fund 9.8 
Fidelity Floating Rate High Income 1.4 

   Total Specialty Funds 26.1 
Cash 
Wilmington Govt MM 2.4 
Merrill Lynch MM 0.3 

     Total Cash 2.7 
     Total Investments 100.0 

Pool 
Annualized  

Return 
Cumulative  

Return 
% Positive  
Quarters 

% Negative  
Quarters 

Equity 10.2% 62.8% 75 25 
Fixed 2.4% 12.6% 85 15 

Managed 8.3% 49.2% 85 15 

Benchmark 
Annualized  

Return 
Cumulative  

Return 
% Positive  
Quarters 

% Negative  
Quarters 

Equity 11.0% 68.6% 80 20 
Fixed 2.3% 11.8% 85 15 

Managed 7.7% 44.7% 80 20 

Historical Performance – JCF Investment Pools 

Historical Performance – JCF Investment Pool Benchmarks 

EQUITY 3 Month 1 Year 3 Year 5 Year 
Pool 3.3% 6.4% 17.1% 10.2% 

Benchmark 2.5% 7.2% 17.2% 11.0% 

FIXED 3 Month 1 Year 3 Year 5 Year 
Pool 1.1% 2.0% 2.2% 2.4% 

Benchmark 1.0% 2.1% 1.6% 2.3% 

MANAGED 3 Month 1 Year 3 Year 5 Year 
Pool 1.8% 5.7% 12.3% 8.3% 

Benchmark 2.0% 5.2% 10.8% 7.7% 

 

THE JEWISH COMMUNITY 
FOUNDATION OF 

GREATER METROWEST NJ 
 

The mission of the Jewish Community Foundation 
of Greater MetroWest NJ (JCF) is to service the 
charitable aims and interests of JCF donors by 
gathering, investing and disbursing charitable funds 
on their behalf, and encouraging allocation of these 
monies to enhance and assure the continuity of 
charitable institutions designated by the donor and 
approved by the Foundation Board.  While JCF 
offers special encouragement for planned giving and 
the use of endowments for Federation and its 
beneficiary agencies, it also welcomes the 
opportunity to be of service to recognized charities 
of every kind: religious, educational and secular in 
content, and regional, national and international in 
scope.  Established in 1949, JCF is one of the largest 
foundations in the Jewish federation system, with 
$382 million in assets (as of 3/31/15) and more 
than $100 million in future commitments. 

OBJECTIVE: The Fixed Income Pool invests in short to intermediate 
term securities and attempts to provide a return that is superior to the 
Merrill Lynch 1-5 Year Government/Corporate Index over an entire 
market  cycle. 

OBJECTIVE: The Money Market Pool invests only in 
short-term fixed-income securities and seeks to preserve 
capital. 

http://www.jcfmetrowest.org/
mailto:jcf@jfedgmw.org

