
Global Economic Highlights: 

Economic data released during the third 

quarter showed the U.S. grew 3.9%, a sharp 

rebound from the 0.2% decline in the second 

quarter. Compared to the previous quarter, 

China’s 7.0% growth rate accelerated 

but Japan’s 1.2% decline represented a 

significant reversal. Within the euro area, 

Germany’s 1.8% increase anchored the 

currency union’s 1.4% growth rate. Stronger 

growth in Spain and Greece helped offset 

weakness in France and a decline in Austria. 

India’s 7.0% growth was a bright spot 

among emerging markets, while Brazil, 

Ukraine, and South Africa were notable 

laggards. 

Monetary Policy: Monetary policy 

divergence continued, with a number of 

banks cutting rates during the quarter, 

while several attempted to stave off 

inflation through rate hikes. Investors 

eagerly awaited the Fed’s decision at its 

mid-September meeting, and while the 

general consensus was that no action was 
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Charitable Strategy
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DID YOU 
KNOW?

MAKING A STATEMENT reaches 

more than 800 philanthropically-

minded donors in Greater 

MetroWest NJ.  

Underwriting opportunities can 

promote your business and help 

us tell our stories of legacy, 

commitment, and community. 

Promote your business and support 

your Jewish community. Packages 

available for all budgets. 

Call Daniel Staffenberg at 

(973) 929-3060.

year of the gift, but decide later which 

organizations will receive the ultimate 

benefit of your generosity.

For more information about any of these 

options, contact af JCF planning professional 

at (973) 929-3113. 

Gary Botwinick chairs the Taxation/Trusts 
and Estate Department at Einhorn Harris, 
and was elected as a Fellow of the American 
College of Trust and Estate Counsel in 2006.  
An active member of the Jewish community 
and JCF, Gary serves on the Boards of JCF 
and the Grotta Fund. He also chairs JCF’s 

Create a Jewish Legacy program.

SUPER 
SUNDAY

It’s all about 
THANKS and

GIVING!

SUNDAY
NOVEMBER 22, 2015

2 MetroWest locations: 
Alex Aidekman Family Jewish Community 

Campus, Whippany
JCC of Central New Jersey Wilf Campus, 

Scotch Plains

Visit www.jfedgmw.org/supersunday 
for more details, times, and locations



Create a Jewish Legacy Is 
Launching a Second Wave

The Jewish Community Foundation’s 

Create a Jewish Legacy (CJL) initiative is 

building on its very successful first year 

by making plans to accept a second group 

of organizations into the program. If your 

synagogue or agency is not currently 

part of the program, please attend our 

community-wide information session at the 

Alex Aidekman Family Jewish Community 

Campus in Whippany on Wednesday, 

December 2. A buffet dinner will be served 

from 6:00 – 6:30, and the program will run 

from 6:30 – 8:00. We will fully explain the 

CJL program and the application process, 

and applications will be available. There is 

no cost or commitment to attend.

As a result of the CJL program, more 

than 360 people in our community have 

already taken the meaningful step of 

including one or more of our 15 partner 

synagogues and agencies in their estate 

plans. The estimated future value of these 

commitments well exceeds $12 million. 

When these gifts are realized – after the 

donors have passed away – the funds will 

go directly to the designated organizations. 

For more information, please contact Create 
a Jewish Legacy program coordinator  
Karen Secular at (973) 929-2918 or 
ksecular@jfedgmw.org.
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It’s Already November – Have 
You Considered Your Year-End 
Charitable Strategy? 
By Gary Botwinick 

Lately, it seems that as soon as Halloween 

ends we begin to anticipate the end of the 

year and the beginning of a (hopefully) 

healthy and exciting year to come. The air 

grows colder, the leaves are gone, and the 

days seem so short. We take stock of our 

successes over the past 12 months and 

think about giving back to the community. 

There are, of course, many ways to give, but 

what may be best for one person may not be 

best for all. Certainly the easiest way is to 

simply write a check. However, that may not 

be the best option for everybody. Why not 

consider the following ways to give? One 

might be just right for you.

Donating Appreciated Securities 
Let’s say that you’ve done some wise 

investing and you’ve hit the ball out of the 

park on a specific investment. You want to 

sell the stock while it is high and lock in your 

success, but you hate the idea of paying tax 

on the capital gain. At the same time, you 

also want to make a gift to your favorite 

charity. Why not do both? Did you know 

that if you donate the shares to a qualified 

charity, you may be able to get a charitable 

deduction for the fair market value of those 

shares without having to pay tax on the 

capital gain? Better yet, since the charity 

is tax-exempt, it has the ability to sell the 

securities and avoid the capital gains tax as 

well. It’s like you are turbo-charging your 

gift with a government subsidy. What could 

be better?

Qualified Charitable Distributions 

If you are over 70 1/2 years old, you must 

take required minimum distributions (RMD) 

from your IRA, whether you need the money 

or not. You also need to pay income taxes 

on these distributions. What if you could 

couple your charitable giving with your RMD 

by giving the RMD directly to the charity of 

your choice and avoiding the income tax? 

In 2014 and in many prior years, qualifying 

individuals could do just that – in amounts 

of up to $100,000. Unfortunately, the law 

expired in 2015, but do not despair; this law 

has expired many times before, only to be 

brought back by Congress late in the tax 

year. As of the writing of this article, a bill 

is currently pending in Congress to bring 

it back in 2015. Keep an eye out for late-

breaking news on this option.

Funding a Donor-Advised Fund 

So you’ve had a great 2015 and you want 

to give back. But the year is quickly coming 

to an end and you don’t know which 

organizations you want to give to. No 

problem. Consider establishing a donor-

advised fund (DAF), which is established 

by making a charitable contribution to 

certain 501(c)(3) organizations which offer 

these philanthropic vehicles, like JCF. The 

donee organization (in this case JCF) will 

separately account for your gift and allow 

you to make future recommendations for 

grants to other charitable organizations 

from your fund. By using this option, you 

can obtain the charitable deduction in the 

 901 Route 10
P.O. Box 929

Whippany, NJ 07981 
(973) 929-3113
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JCF TRIBUTE GIFTS ARE 
ALWAYS IN STYLE

Sometimes the nicest gift is the 
easiest: Recognize the simcha or 

yahrzeit of a loved one with a tribute 
gift to JCF.  Your philanthropy will 

strengthen our greater community, 
and your loved one (or his or her 

family) will receive a personalized 
card from JCF. 

To make your gift, 
visit jcfmetrowest.org or 

call (973) 929-3113.

>> CONT. PAGE EIGHT
>> READ THIS ARTICLE ONLINE AT WWW.JCFMETROWEST.ORG

JCF knows you are looking ahead to the 

end of 2015, and may want to make a gift 

to your Donor Advised Fund in order to 

maximize your tax impact. We are here 

to help ensure that these donations are 

processed quickly and efficiently, at year-

end and all year.

Did you know that donating long-term 

appreciated securities directly to JCF, 

rather than selling the asset and donating 

the cash proceeds, is one of the easiest 

ways for donors to add to or open a donor 

advised or endowment fund? Donors who 

give securities can take advantage of the 

applicable tax incentives, which can result 

in more funds being available for charitable 

giving. 

To make a donation of Securities (Stock 

and Mutual Funds) please complete the 

two stock transfer forms available on our 

website. The first form, “The Broker’s 

Letter,” provides your broker with the 

information he or she needs to transfer 

funds to JCF’s account. The second 

form, the “Stock Transfer Advice Form,” 

provides JCF with all of the information 

we need to properly credit your donation. 

Visit our website at www.jcfmetrowest.

org/StockTransferForms for both forms. 

Send the completed “Stock Transfer 

Advice Form” to Beverly Kestenbaum at 

Bkestenbaum@jfedgmw.org or via fax at 

(973) 532-0781. Send the “Broker’s Letter” 

to your broker. The professional team at 

JCF will handle the rest. You will be notified 

when we receive your transfer.

If you would like to write a check to be 

deposited into a fund, please make it out 

to the Jewish Community Foundation of 

Greater MetroWest NJ and write the name 

of your fund on the memo line. You will be 

notified when we receive your check.

To make a donation via credit card, please 

call Beverly Kestenbaum at (973) 929-3063 

or visit www.jcfmetrowest.org (and click 

the green “Donate” button at the top of the 

page).

2015 YEAR-END 
DEADLINES
December 1 – Mutual Fund transfers must 

be initiated to be completed by year-end.

December 15 – Donor Advised Fund 

recommendations are due to Beverly for 

guaranteed distribution in 2015. (We will 

continue to process recommendations 

every day through Dec. 31, but distribution 

by that time is not guaranteed.)

December 15 – Stock transfers must be 

initiated to be completed by year-end.

December 30 – Final date for credit card 

transactions to be processed in 2015.

December 31 – Checks must be postmarked 

by this date.

If you have any questions, please contact 
Beverly Kestenbaum at (973) 929-3063 
or Bkestenbaum@jfedgmw.org, or your 
personal JCF Professional account manager.

It’s Not Too Late to Donate 
to your DAF in 2015



Donor Profile:
Deborah Brody
By Jordan Kestenbaum, JCF Summer Intern

>> READ THIS ARTICLE ONLINE AT WWW.JCFMETROWEST.ORG

Judaism and Zionism have been important parts of Deborah Brody’s life for as long 

as she can remember. Growing up in a tight-knit Zionist community in Bayonne, New 

Jersey, she was inspired by her dedicated parents. Her mother was active in Mizrachi, 

while her father belonged to the Jewish Masons and collected pledges for UJA. When 

Golda Meir visited New Jersey, Deborah’s father picked her up at the train station! 

They were active in their conservative synagogue, and she enjoyed being immersed in 

Jewish culture.

“Your worth isn’t what you have; 
it’s what you can do and give.” 

Deborah has volunteered for Federation and Israel Bonds since 1968. She visited 

Israel for the first time in 1974, when the country was “just starting to develop 

Jerusalem outside of the Wall.” Her next visit was 20 years later, on a Federation 

mission, and the growth of the country over time has been “amazing,” she said. That 

mission was a turning point for her Federation involvement. Soon after, she began 

co-chairing Super Sunday in Scotch Plains, and she kept signing up for Federation mis-

sions to Israel.

“Israel is our heart,” she said.  It keeps my family motivated to give and to give 

back.” Her daughter Rebecca Brody Gold is very involved in Federation as well, which 

is a thrill for this proud mom. 

“It is very important to give tzedakah. It’s easier for me to give than to buy something 

expensive.” Deborah’s eyes lit up when she said, “You really aren’t thinking about 

yourself. You’re thinking about others. Your worth isn’t what you have; it’s what you 

can do and give.”

   

JEWISH COMMUNITY  FOUNDATION OF  GRE ATER  METROWEST  NJ  /  WWW.JCFMETROWEST.ORG /  P3JEWISH COMMUNITY  FOUNDATION OF  GRE ATER  METROWEST  NJ  /  WWW.JCFMETROWEST.ORG /  P6

the most likely outcome, many market 

participants believed a rate hike could 

occur. The Fed elected to hold policy 

rates steady, citing concerns related 

to the fragile global economy, most 

notably in China. In a surprise move, the 

People’s Bank of China cut rates and 

devalued the yuan over several days in 

an effort to stimulate the economy and 

stem growing concerns that the country 

would face a hard landing. 

Macroeconomic Indicators: 

Across Organisation for Economic 

Co-operation and Development (OECD) 

countries, inflation was a modest 

0.6% over the 12-month period ended 

August 2015. The euro area remains 

exceptionally low at 0.1%. U.S. Bureau 

of Labor Statistics data for this 12- 

month period reflected the dramatic 

decline in energy prices, as headline CPI 

was up only 0.2%. Excluding food and 

energy, U.S. prices were 1.8% higher 

in the trailing year through August. 

Unemployment across OECD countries 

was 6.9% at the end of May. In general, 

the lowest unemployment rates were 

found outside the euro area, including 

Japan, Korea, Mexico, Iceland, and the 

United States. In the U.S., job growth 

and a declining labor force participation 

rate have each contributed to the 

decline in the level of unemployment. 

The seasonally adjusted Purchase-Only 

House Price Index rose 1.2% during 

the second quarter of 2015, which 

represents the 16th consecutive positive 

quarter. Oil prices sharply retraced 

gains made in the previous quarter as 

West Texas Intermediate fell 24.2% 

during the quarter, ending September 

at $45.09. Aside from a modest gain 

in the euro and a rise in the yen, the 

U.S. dollar rallied against most other 

developed and developing market 

currencies. 

Prime Buchholz is one of the nation’s 

leading investment consulting firms, 

advising approximately 300 institutional 

and private clients, including the Jewish 

Community Foundation of Greater 

MetroWest NJ.

Market Environment Third Quarter 2015 >> CONT. FROM PAGE ONE jcf supporting 
foundation 
update:

Hebrew Free Loan
Hebrew Free Loan of New Jersey (HFL) 

continues to assist members of the Jewish 

community of Greater MetroWest who are 

in financial need. In the past six months 

alone, HFL has granted 22 non-interest 

loans. The purposes of the loans vary, and 

may include emergencies, medical expenses, 

debt consolidation, home improvement or 

repair, adoption costs, domestic violence 

legal assistance, or starting or expanding 

a business. If you wish to support HFL with 

a donation, or are in financial need, please 

contact us at hflnj@jfsmetrowest.org.

 

Beth El Memorial Park
The Beth El Memorial Park Foundation 

continues efforts to preserve and maintain 

the historic Jewish cemeteries of Newark. 

This year, in addition to sponsoring the 

annual Cemetery Visiting Day, we worked 

with Federation’s REX Committee (Real 

Estate Executives) to host a community 

mitzvah event on September 11 in 

which volunteers cleaned up a historic 

Newark cemetery. If you are interested 

in supporting the Beth El Memorial Park 

Foundation or learning more about our 

cemetery preservation efforts, please 

contact Jane Sambol or Eileen Heltzer at 

(973) 929-3113.

New On-line Grant 
Application Process

JCF, the Grotta Fund for Senior Care, the 

Ness Fund, Teen Tzedakah, and the Jewish 

Women’s Foundation are all using a new 

on-line program to simplify their grant 

application processes.

Instead of mailing hard copies of 

applications, or even using email, grant 

seekers now log on to complete an on-line 

application which can be securely shared 

by members of the JCF Advisory Council 

and other decision-making committees. 

Lay leaders share comments and site visit 

reports, and provide personal assessments 

before a voting meeting. We are confident 

that this new process will lead to faster, 

more impactful grant decisions. 300 “One Happy Camper” grants were provided in summer 2015



JWF co-chair Roberta Elliott conferring 
with member Meg Jacobs at JWF’s 
membership event.

Earlier this year, the Jewish Women’s 

Foundation of New Jersey (JWF) held 

a membership event at the studios of 

Glass Roots, a JWF grantee agency.  

Eighteen prospective and active members 

experienced the art of glass blowing and 

learned how to create their own glass-

beaded jewelry. They also learned about 

the important work that results from 

JWF’s community funding. 

A recent grant has enabled Glass Roots 

to offer training in jewelry making and 

entrepreneurship to low-income and 

underemployed women, including helping 

them market products and manage their 

bottom line.

To learn more about JWF, 

visit www.jcfmetrowest.org/JWF

Financial Advisors: Remember the Donor 
Advised Fund when helping clients at year end
By Daniel Staffenberg, Executive Director

Picture this: It’s the afternoon of December 

21. It’s the busiest time of the year, but this 

year seems to be so much worse. You are 

feeling the pressure of resolving an extra-

heavy load of client tax planning and financial 

issues before year-end. If everything goes 

right you might even make it.

Then the phone rings, and a longtime client 

says she is about to receive a large year-end 

bonus and, as a result, plans to exercise 

some stock options. You make a quick 

mental estimate of what this will do to her 

tax situation. The picture is not good. To 

offset the additional taxes, you suggest she 

make a large charitable gift by year-end. She 

loves the idea but isn’t sure where to give. 

She asks about her options. You want to be 

responsive.

The traditional solutions will not work. In 

the past, the client has supported Jewish 

Federation, her alma mater, and her 

synagogue with annual donations from 

her checkbook. But this is going to be a 

sizeable gift, so the funds should come from 

appreciated securities, and you know she 

is not going to give these funds away carte 

blanche; she will want assurances that her 

philanthropic wishes and vision are carried 

out properly. On top of that, you’ve been 

discussing how to engage her family in the 

discussion. You look again at the calendar, 

knowing that neither the IRS nor the client 

will give you slack on that year-end date. 

This type of scenario leads to sleepless 

nights for many financial advisors. 

You explain to your client the fundamental 

concept of controlling her financial capital. 

Basically, an individual’s estate (income plus 

net worth) consists of two parts:

•	 Family capital. This is the wealth an 

individual can spend between now and 

the time they die and what can be given 

to heirs. Family capital is the wealth that 

families keep.

•	 Social capital. This is the wealth 

that can’t be kept, spent before death, 

or given to heirs. The government has 

mandated that a significant portion 

of every individual’s wealth be used 

to support the general welfare of the 

country. Most individuals give up their 

social capital in the form of taxes. 

But when they do, they also give 

up control of that wealth. We have very 

little understanding of where our tax 

dollars go, and virtually no control at all 

over how they are used.

Traditionally, private foundations were 

established by the very wealthy to distribute 

their social capital without giving up 

control of its use. But private foundations 

are complicated, inflexible, and expensive 

to establish (and the process can take 6 

months!), their records are public, and they 

are difficult to manage.  

Fortunately, there is another alternative 

— a Donor Advised Fund (DAF) with JCF.    
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Grotta Fund Co-Sponsors 
Conference on Age-
Friendly Communities

From 2000 to 2010, the percentage of New 

Jersey residents age 60 and older rose 

15 percent. The largest population growth 

was among the youngest cohort, age 

60 to 64 years, at 45.3 percent, and the 

oldest, age 85 and over, at 32.1 percent. 

This change reflects the aging of the baby 

boomers (those born between 1946 and 

1964) and their parents. 

The population over age 60 years is 

projected to grow substantially in the near 

future. By 2030, the population in this 

age group in New Jersey is projected to 

number 2.5 million. People aged 60 and 

over represented 19 percent of the state 

population in 2010. By 2030, this figure is 

expected to rise to 25.6 percent. 

Recognizing that population aging is a 

powerful and transforming demographic 

force in New Jersey, the Grotta Fund and 

The Henry and Marilyn Taub Foundation 

recently launched “Create Age-Friendly 

Communities in Northern NJ” with a 

conference at Montclair State University 

on October 7, 2015. More than 175 

individuals from 35 towns attended the 

conference, which offered 22 nationally-

recognized speakers. These speakers 

shared examples of how to prioritize 

aging-related issues and launch 

collaborative community-building efforts 

at the community, municipal, county, and 

state levels. 

The Grotta Fund and The Henry and 

Marilyn Taub Foundation are inviting 

applicants to seek funding, initially, for 

six-month community-building asset 

mapping and planning studies. These 

studies will engage business and agency 

leaders, professionals, and community 

members in research, discussions, and 

definitions of priorities for actions to 

make the community more livable and 

enriching for older adults during the next 

three years. Following that phase, the 

organizations will offer up to three years 

of implementation grants for projects, 

communications, and policy changes that 

support age-friendly improvements.

The Grotta Fund for Senior Care is an 
Advisory Council of the Jewish Community 
Foundation of Greater MetroWest 
NJ. Funding is available to non-profit 
organizations that serve older adults 
living in Essex, Union, Morris, Sussex, and 
eastern Somerset counties. 

Grotta co-sponsors conference
>> CONT. FROM PAGE FOUR
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DAFs are a simple, flexible, and cost-effective 

way for clients at every level of wealth to 

practice family philanthropy. DAFs make it 

easy to manage and distribute social capital 

to charitable organizations of their choosing. 

In so doing, individuals (and families) turn 

what would have been tax dollars used at 

the government’s discretion into charitable 

dollars used by organizations whose missions 

and values reflect their own. Individuals give 

their social capital to JCF but retain “virtual 

control” over its ultimate use. 

With a DAF, your client will have a choice 

about where her social capital goes and how 

it is used. And because JCF provides all of the 

administrative and reporting services, she and 

her family can concentrate on the enjoyable 

and emotional side of family philanthropy. The 

JCF program holds over $78 million in DAFs 

and has a strong track record of outstanding 

customer service and family philanthropic 

support. In addition, our soon-to-be-launched 

online banking platform will provide additional 

convenience for your client. 

While it may seem early to be thinking about 

year-end planning, the end of 2015 is quickly 

approaching, so there is no better time than 

the present. To learn more about our Donor 

Advised Fund program, or get more involved, 

please contact me at (973) 929-3060 , visit us 

online at www.jcfmetrowest.org and like us on 

Facebook. I look forward to speaking with you 

soon.

JWF Holds Membership 
Event in Newark



JWF co-chair Roberta Elliott conferring 
with member Meg Jacobs at JWF’s 
membership event.

Earlier this year, the Jewish Women’s 

Foundation of New Jersey (JWF) held 

a membership event at the studios of 

Glass Roots, a JWF grantee agency.  

Eighteen prospective and active members 

experienced the art of glass blowing and 

learned how to create their own glass-

beaded jewelry. They also learned about 

the important work that results from 

JWF’s community funding. 

A recent grant has enabled Glass Roots 

to offer training in jewelry making and 

entrepreneurship to low-income and 

underemployed women, including helping 

them market products and manage their 

bottom line.

To learn more about JWF, 

visit www.jcfmetrowest.org/JWF

Financial Advisors: Remember the Donor 
Advised Fund when helping clients at year end
By Daniel Staffenberg, Executive Director

Picture this: It’s the afternoon of December 

21. It’s the busiest time of the year, but this 

year seems to be so much worse. You are 

feeling the pressure of resolving an extra-

heavy load of client tax planning and financial 

issues before year-end. If everything goes 

right you might even make it.

Then the phone rings, and a longtime client 

says she is about to receive a large year-end 

bonus and, as a result, plans to exercise 

some stock options. You make a quick 

mental estimate of what this will do to her 

tax situation. The picture is not good. To 

offset the additional taxes, you suggest she 

make a large charitable gift by year-end. She 

loves the idea but isn’t sure where to give. 

She asks about her options. You want to be 

responsive.

The traditional solutions will not work. In 

the past, the client has supported Jewish 

Federation, her alma mater, and her 

synagogue with annual donations from 

her checkbook. But this is going to be a 

sizeable gift, so the funds should come from 

appreciated securities, and you know she 

is not going to give these funds away carte 

blanche; she will want assurances that her 

philanthropic wishes and vision are carried 

out properly. On top of that, you’ve been 

discussing how to engage her family in the 

discussion. You look again at the calendar, 

knowing that neither the IRS nor the client 

will give you slack on that year-end date. 

This type of scenario leads to sleepless 

nights for many financial advisors. 

You explain to your client the fundamental 

concept of controlling her financial capital. 

Basically, an individual’s estate (income plus 

net worth) consists of two parts:

•	 Family capital. This is the wealth an 

individual can spend between now and 

the time they die and what can be given 

to heirs. Family capital is the wealth that 

families keep.

•	 Social capital. This is the wealth 

that can’t be kept, spent before death, 

or given to heirs. The government has 

mandated that a significant portion 

of every individual’s wealth be used 

to support the general welfare of the 

country. Most individuals give up their 

social capital in the form of taxes. 

But when they do, they also give 

up control of that wealth. We have very 

little understanding of where our tax 

dollars go, and virtually no control at all 

over how they are used.

Traditionally, private foundations were 

established by the very wealthy to distribute 

their social capital without giving up 

control of its use. But private foundations 

are complicated, inflexible, and expensive 

to establish (and the process can take 6 

months!), their records are public, and they 

are difficult to manage.  

Fortunately, there is another alternative 

— a Donor Advised Fund (DAF) with JCF.    
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Grotta Fund Co-Sponsors 
Conference on Age-
Friendly Communities

From 2000 to 2010, the percentage of New 

Jersey residents age 60 and older rose 

15 percent. The largest population growth 

was among the youngest cohort, age 

60 to 64 years, at 45.3 percent, and the 

oldest, age 85 and over, at 32.1 percent. 

This change reflects the aging of the baby 

boomers (those born between 1946 and 

1964) and their parents. 

The population over age 60 years is 

projected to grow substantially in the near 

future. By 2030, the population in this 

age group in New Jersey is projected to 

number 2.5 million. People aged 60 and 

over represented 19 percent of the state 

population in 2010. By 2030, this figure is 

expected to rise to 25.6 percent. 

Recognizing that population aging is a 

powerful and transforming demographic 

force in New Jersey, the Grotta Fund and 

The Henry and Marilyn Taub Foundation 

recently launched “Create Age-Friendly 

Communities in Northern NJ” with a 

conference at Montclair State University 

on October 7, 2015. More than 175 

individuals from 35 towns attended the 

conference, which offered 22 nationally-

recognized speakers. These speakers 

shared examples of how to prioritize 

aging-related issues and launch 

collaborative community-building efforts 

at the community, municipal, county, and 

state levels. 

The Grotta Fund and The Henry and 

Marilyn Taub Foundation are inviting 

applicants to seek funding, initially, for 

six-month community-building asset 

mapping and planning studies. These 

studies will engage business and agency 

leaders, professionals, and community 

members in research, discussions, and 

definitions of priorities for actions to 

make the community more livable and 

enriching for older adults during the next 

three years. Following that phase, the 

organizations will offer up to three years 

of implementation grants for projects, 

communications, and policy changes that 

support age-friendly improvements.

The Grotta Fund for Senior Care is an 
Advisory Council of the Jewish Community 
Foundation of Greater MetroWest 
NJ. Funding is available to non-profit 
organizations that serve older adults 
living in Essex, Union, Morris, Sussex, and 
eastern Somerset counties. 

Grotta co-sponsors conference
>> CONT. FROM PAGE FOUR

>> CONT. PAGE FIVE

DAFs are a simple, flexible, and cost-effective 

way for clients at every level of wealth to 

practice family philanthropy. DAFs make it 

easy to manage and distribute social capital 

to charitable organizations of their choosing. 

In so doing, individuals (and families) turn 

what would have been tax dollars used at 

the government’s discretion into charitable 

dollars used by organizations whose missions 

and values reflect their own. Individuals give 

their social capital to JCF but retain “virtual 

control” over its ultimate use. 

With a DAF, your client will have a choice 

about where her social capital goes and how 

it is used. And because JCF provides all of the 

administrative and reporting services, she and 

her family can concentrate on the enjoyable 

and emotional side of family philanthropy. The 

JCF program holds over $78 million in DAFs 

and has a strong track record of outstanding 

customer service and family philanthropic 

support. In addition, our soon-to-be-launched 

online banking platform will provide additional 

convenience for your client. 

While it may seem early to be thinking about 

year-end planning, the end of 2015 is quickly 

approaching, so there is no better time than 

the present. To learn more about our Donor 

Advised Fund program, or get more involved, 

please contact me at (973) 929-3060 , visit us 

online at www.jcfmetrowest.org and like us on 

Facebook. I look forward to speaking with you 

soon.

JWF Holds Membership 
Event in Newark



Donor Profile:
Deborah Brody
By Jordan Kestenbaum, JCF Summer Intern

>> READ THIS ARTICLE ONLINE AT WWW.JCFMETROWEST.ORG

Judaism and Zionism have been important parts of Deborah Brody’s life for as long 

as she can remember. Growing up in a tight-knit Zionist community in Bayonne, New 

Jersey, she was inspired by her dedicated parents. Her mother was active in Mizrachi, 

while her father belonged to the Jewish Masons and collected pledges for UJA. When 

Golda Meir visited New Jersey, Deborah’s father picked her up at the train station! 

They were active in their conservative synagogue, and she enjoyed being immersed in 

Jewish culture.

“Your worth isn’t what you have; 
it’s what you can do and give.” 

Deborah has volunteered for Federation and Israel Bonds since 1968. She visited 

Israel for the first time in 1974, when the country was “just starting to develop 

Jerusalem outside of the Wall.” Her next visit was 20 years later, on a Federation 

mission, and the growth of the country over time has been “amazing,” she said. That 

mission was a turning point for her Federation involvement. Soon after, she began 

co-chairing Super Sunday in Scotch Plains, and she kept signing up for Federation mis-

sions to Israel.

“Israel is our heart,” she said.  It keeps my family motivated to give and to give 

back.” Her daughter Rebecca Brody Gold is very involved in Federation as well, which 

is a thrill for this proud mom. 

“It is very important to give tzedakah. It’s easier for me to give than to buy something 

expensive.” Deborah’s eyes lit up when she said, “You really aren’t thinking about 

yourself. You’re thinking about others. Your worth isn’t what you have; it’s what you 

can do and give.”
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the most likely outcome, many market 

participants believed a rate hike could 

occur. The Fed elected to hold policy 

rates steady, citing concerns related 

to the fragile global economy, most 

notably in China. In a surprise move, the 

People’s Bank of China cut rates and 

devalued the yuan over several days in 

an effort to stimulate the economy and 

stem growing concerns that the country 

would face a hard landing. 

Macroeconomic Indicators: 

Across Organisation for Economic 

Co-operation and Development (OECD) 

countries, inflation was a modest 

0.6% over the 12-month period ended 

August 2015. The euro area remains 

exceptionally low at 0.1%. U.S. Bureau 

of Labor Statistics data for this 12- 

month period reflected the dramatic 

decline in energy prices, as headline CPI 

was up only 0.2%. Excluding food and 

energy, U.S. prices were 1.8% higher 

in the trailing year through August. 

Unemployment across OECD countries 

was 6.9% at the end of May. In general, 

the lowest unemployment rates were 

found outside the euro area, including 

Japan, Korea, Mexico, Iceland, and the 

United States. In the U.S., job growth 

and a declining labor force participation 

rate have each contributed to the 

decline in the level of unemployment. 

The seasonally adjusted Purchase-Only 

House Price Index rose 1.2% during 

the second quarter of 2015, which 

represents the 16th consecutive positive 

quarter. Oil prices sharply retraced 

gains made in the previous quarter as 

West Texas Intermediate fell 24.2% 

during the quarter, ending September 

at $45.09. Aside from a modest gain 

in the euro and a rise in the yen, the 

U.S. dollar rallied against most other 

developed and developing market 

currencies. 

Prime Buchholz is one of the nation’s 

leading investment consulting firms, 

advising approximately 300 institutional 

and private clients, including the Jewish 

Community Foundation of Greater 

MetroWest NJ.

Market Environment Third Quarter 2015 >> CONT. FROM PAGE ONE jcf supporting 
foundation 
update:

Hebrew Free Loan
Hebrew Free Loan of New Jersey (HFL) 

continues to assist members of the Jewish 

community of Greater MetroWest who are 

in financial need. In the past six months 

alone, HFL has granted 22 non-interest 

loans. The purposes of the loans vary, and 

may include emergencies, medical expenses, 

debt consolidation, home improvement or 

repair, adoption costs, domestic violence 

legal assistance, or starting or expanding 

a business. If you wish to support HFL with 

a donation, or are in financial need, please 

contact us at hflnj@jfsmetrowest.org.

 

Beth El Memorial Park
The Beth El Memorial Park Foundation 

continues efforts to preserve and maintain 

the historic Jewish cemeteries of Newark. 

This year, in addition to sponsoring the 

annual Cemetery Visiting Day, we worked 

with Federation’s REX Committee (Real 

Estate Executives) to host a community 

mitzvah event on September 11 in 

which volunteers cleaned up a historic 

Newark cemetery. If you are interested 

in supporting the Beth El Memorial Park 

Foundation or learning more about our 

cemetery preservation efforts, please 

contact Jane Sambol or Eileen Heltzer at 

(973) 929-3113.

New On-line Grant 
Application Process

JCF, the Grotta Fund for Senior Care, the 

Ness Fund, Teen Tzedakah, and the Jewish 

Women’s Foundation are all using a new 

on-line program to simplify their grant 

application processes.

Instead of mailing hard copies of 

applications, or even using email, grant 

seekers now log on to complete an on-line 

application which can be securely shared 

by members of the JCF Advisory Council 

and other decision-making committees. 

Lay leaders share comments and site visit 

reports, and provide personal assessments 

before a voting meeting. We are confident 

that this new process will lead to faster, 

more impactful grant decisions. 300 “One Happy Camper” grants were provided in summer 2015



Create a Jewish Legacy Is 
Launching a Second Wave

The Jewish Community Foundation’s 

Create a Jewish Legacy (CJL) initiative is 

building on its very successful first year 

by making plans to accept a second group 

of organizations into the program. If your 

synagogue or agency is not currently 

part of the program, please attend our 

community-wide information session at the 

Alex Aidekman Family Jewish Community 

Campus in Whippany on Wednesday, 

December 2. A buffet dinner will be served 

from 6:00 – 6:30, and the program will run 

from 6:30 – 8:00. We will fully explain the 

CJL program and the application process, 

and applications will be available. There is 

no cost or commitment to attend.

As a result of the CJL program, more 

than 360 people in our community have 

already taken the meaningful step of 

including one or more of our 15 partner 

synagogues and agencies in their estate 

plans. The estimated future value of these 

commitments well exceeds $12 million. 

When these gifts are realized – after the 

donors have passed away – the funds will 

go directly to the designated organizations. 

For more information, please contact Create 
a Jewish Legacy program coordinator  
Karen Secular at (973) 929-2918 or 
ksecular@jfedgmw.org.
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It’s Already November – Have 
You Considered Your Year-End 
Charitable Strategy? 
By Gary Botwinick 

Lately, it seems that as soon as Halloween 

ends we begin to anticipate the end of the 

year and the beginning of a (hopefully) 

healthy and exciting year to come. The air 

grows colder, the leaves are gone, and the 

days seem so short. We take stock of our 

successes over the past 12 months and 

think about giving back to the community. 

There are, of course, many ways to give, but 

what may be best for one person may not be 

best for all. Certainly the easiest way is to 

simply write a check. However, that may not 

be the best option for everybody. Why not 

consider the following ways to give? One 

might be just right for you.

Donating Appreciated Securities 
Let’s say that you’ve done some wise 

investing and you’ve hit the ball out of the 

park on a specific investment. You want to 

sell the stock while it is high and lock in your 

success, but you hate the idea of paying tax 

on the capital gain. At the same time, you 

also want to make a gift to your favorite 

charity. Why not do both? Did you know 

that if you donate the shares to a qualified 

charity, you may be able to get a charitable 

deduction for the fair market value of those 

shares without having to pay tax on the 

capital gain? Better yet, since the charity 

is tax-exempt, it has the ability to sell the 

securities and avoid the capital gains tax as 

well. It’s like you are turbo-charging your 

gift with a government subsidy. What could 

be better?

Qualified Charitable Distributions 

If you are over 70 1/2 years old, you must 

take required minimum distributions (RMD) 

from your IRA, whether you need the money 

or not. You also need to pay income taxes 

on these distributions. What if you could 

couple your charitable giving with your RMD 

by giving the RMD directly to the charity of 

your choice and avoiding the income tax? 

In 2014 and in many prior years, qualifying 

individuals could do just that – in amounts 

of up to $100,000. Unfortunately, the law 

expired in 2015, but do not despair; this law 

has expired many times before, only to be 

brought back by Congress late in the tax 

year. As of the writing of this article, a bill 

is currently pending in Congress to bring 

it back in 2015. Keep an eye out for late-

breaking news on this option.

Funding a Donor-Advised Fund 

So you’ve had a great 2015 and you want 

to give back. But the year is quickly coming 

to an end and you don’t know which 

organizations you want to give to. No 

problem. Consider establishing a donor-

advised fund (DAF), which is established 

by making a charitable contribution to 

certain 501(c)(3) organizations which offer 

these philanthropic vehicles, like JCF. The 

donee organization (in this case JCF) will 

separately account for your gift and allow 

you to make future recommendations for 

grants to other charitable organizations 

from your fund. By using this option, you 

can obtain the charitable deduction in the 
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JCF TRIBUTE GIFTS ARE 
ALWAYS IN STYLE

Sometimes the nicest gift is the 
easiest: Recognize the simcha or 

yahrzeit of a loved one with a tribute 
gift to JCF.  Your philanthropy will 

strengthen our greater community, 
and your loved one (or his or her 

family) will receive a personalized 
card from JCF. 

To make your gift, 
visit jcfmetrowest.org or 

call (973) 929-3113.

>> CONT. PAGE EIGHT
>> READ THIS ARTICLE ONLINE AT WWW.JCFMETROWEST.ORG

JCF knows you are looking ahead to the 

end of 2015, and may want to make a gift 

to your Donor Advised Fund in order to 

maximize your tax impact. We are here 

to help ensure that these donations are 

processed quickly and efficiently, at year-

end and all year.

Did you know that donating long-term 

appreciated securities directly to JCF, 

rather than selling the asset and donating 

the cash proceeds, is one of the easiest 

ways for donors to add to or open a donor 

advised or endowment fund? Donors who 

give securities can take advantage of the 

applicable tax incentives, which can result 

in more funds being available for charitable 

giving. 

To make a donation of Securities (Stock 

and Mutual Funds) please complete the 

two stock transfer forms available on our 

website. The first form, “The Broker’s 

Letter,” provides your broker with the 

information he or she needs to transfer 

funds to JCF’s account. The second 

form, the “Stock Transfer Advice Form,” 

provides JCF with all of the information 

we need to properly credit your donation. 

Visit our website at www.jcfmetrowest.

org/StockTransferForms for both forms. 

Send the completed “Stock Transfer 

Advice Form” to Beverly Kestenbaum at 

Bkestenbaum@jfedgmw.org or via fax at 

(973) 532-0781. Send the “Broker’s Letter” 

to your broker. The professional team at 

JCF will handle the rest. You will be notified 

when we receive your transfer.

If you would like to write a check to be 

deposited into a fund, please make it out 

to the Jewish Community Foundation of 

Greater MetroWest NJ and write the name 

of your fund on the memo line. You will be 

notified when we receive your check.

To make a donation via credit card, please 

call Beverly Kestenbaum at (973) 929-3063 

or visit www.jcfmetrowest.org (and click 

the green “Donate” button at the top of the 

page).

2015 YEAR-END 
DEADLINES
December 1 – Mutual Fund transfers must 

be initiated to be completed by year-end.

December 15 – Donor Advised Fund 

recommendations are due to Beverly for 

guaranteed distribution in 2015. (We will 

continue to process recommendations 

every day through Dec. 31, but distribution 

by that time is not guaranteed.)

December 15 – Stock transfers must be 

initiated to be completed by year-end.

December 30 – Final date for credit card 

transactions to be processed in 2015.

December 31 – Checks must be postmarked 

by this date.

If you have any questions, please contact 
Beverly Kestenbaum at (973) 929-3063 
or Bkestenbaum@jfedgmw.org, or your 
personal JCF Professional account manager.

It’s Not Too Late to Donate 
to your DAF in 2015



Global Economic Highlights: 

Economic data released during the third 

quarter showed the U.S. grew 3.9%, a sharp 

rebound from the 0.2% decline in the second 

quarter. Compared to the previous quarter, 

China’s 7.0% growth rate accelerated 

but Japan’s 1.2% decline represented a 

significant reversal. Within the euro area, 

Germany’s 1.8% increase anchored the 

currency union’s 1.4% growth rate. Stronger 

growth in Spain and Greece helped offset 

weakness in France and a decline in Austria. 

India’s 7.0% growth was a bright spot 

among emerging markets, while Brazil, 

Ukraine, and South Africa were notable 

laggards. 

Monetary Policy: Monetary policy 

divergence continued, with a number of 

banks cutting rates during the quarter, 

while several attempted to stave off 

inflation through rate hikes. Investors 

eagerly awaited the Fed’s decision at its 

mid-September meeting, and while the 

general consensus was that no action was 
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Charitable Strategy
>> CONT. FROM PAGE TWO

>> CONT. PAGE SIX

DID YOU 
KNOW?

MAKING A STATEMENT reaches 

more than 800 philanthropically-

minded donors in Greater 

MetroWest NJ.  

Underwriting opportunities can 

promote your business and help 

us tell our stories of legacy, 

commitment, and community. 

Promote your business and support 

your Jewish community. Packages 

available for all budgets. 

Call Daniel Staffenberg at 

(973) 929-3060.

year of the gift, but decide later which 

organizations will receive the ultimate 

benefit of your generosity.

For more information about any of these 

options, contact af JCF planning professional 

at (973) 929-3113. 

Gary Botwinick chairs the Taxation/Trusts 
and Estate Department at Einhorn Harris, 
and was elected as a Fellow of the American 
College of Trust and Estate Counsel in 2006.  
An active member of the Jewish community 
and JCF, Gary serves on the Boards of JCF 
and the Grotta Fund. He also chairs JCF’s 

Create a Jewish Legacy program.

SUPER 
SUNDAY

It’s all about 
THANKS and

GIVING!

SUNDAY
NOVEMBER 22, 2015

2 MetroWest locations: 
Alex Aidekman Family Jewish Community 

Campus, Whippany
JCC of Central New Jersey Wilf Campus, 

Scotch Plains

Visit www.jfedgmw.org/supersunday 
for more details, times, and locations



 
Past performance is not indicative of future results. 

OBJECTIVE: The Equity Pool attempts to provide a return that is 
superior to a blend of the S&P 500 and the MSCI EAFE over an 
entire market cycle. 
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All information is up-to-date as of 
September 30, 2015 

 

Inflation Hedging 
Natural Resources 
Common fund Natural Resources VII 0.6 

Common fund Natural Resources VIII 1.3 
FLAG Energy Resources III 0.4 

Total Natural Resources 2.3 
Real Estate 
Beacon Capital Strategic Partners VI 0.4 
Blackstone Real Estate Partners V 0.5 
Blackstone Real Estate Partners VI 1.0 
Blackstone Real Estate Partners VII 
Blackstone Real Estate Partners VIII 

1.3 

Blackstone Retail Principal Partners 
0.1 
0.1 
0.1 
0.1 
 

Cabot Industrial Value IV 0.4 
GEM Realty Fund V 0.6 
Sterling American Property V 0.4 

    Total Real Estate 4.8 
Total Inflation Hedging 7.1 

 0.1 
0.1 
0.1 
0.1 
 

Flexible Capital 
Anchorage Partners Offshore 2.4 
Blackstone Partners Offshore 7.6 
Davidson Kempner Partners Offshore 2.1 
Greenlight Masters Offshore Partners 2.2 
Greenlight Capital Offshore (Gold) Ltd 1.7 

    Total Flexible Capital 16.0 

Fixed 
Colchester Global Investors 1.6 
Eaton Vance Loan Fund 5.8 
Fiduciary Trust 7.9 
State of Israel Bonds 0.9 

    Total Fixed 16.2 
Cash 
Wilmington Govt MM 0.1 

    Total Cash 0.1 
Total Investments 100.0 

Investment % of Pool Style 
Domestic Equity Managers 
Brown Advisory 13.5 LCG 
DSM Capital Partners 13.0 LCG 
Hotchkis & Wiley 11.5 LCV 
Sound Shore 16.7 LCV 
Van Berkom 8.9 SCC 

     Total Domestic Equity Managers 63.6 

International Equity Funds 
Advisory Research Int'l Small Cap 4.7 SCV 
Dodge & Cox International   9.0 LCV 
Marathon-London Int'l Inv Trust 16.5 ACC 
Mondrian Focused Emerging Markets 1.4 EMC 
Parametric  Emerging Markets 4.8 EMV 

     Total International Equity Managers 36.4 
     Total Investments 100.0 

OBJECTIVE: The Managed Pool attempts to provide a 
return that is superior to a balanced stock and bond 
portfolio at a lower volatility over an entire market cycle. 

For information on the style of equity investments in the  
Managed Pool, please see the Equity Pool asset allocation.  

Investment % of Pool 

Public Equities 
Domestic Equities 
Brown Advisory 7.0 
DSM Capital Partners 6.9 
Hotchkis & Wiley 5.9 
Sound Shore 8.6 
Van Berkom 4.5 

Total Domestic Equities 32.9 
International Equities 
Advisory Research Int'l Small Cap 2.8 

Dodge & Cox International 5.4 

Marathon-London Int'l Inv Trust 6.0 
Mondrian Focused Emerging Markets 2.5 
Parametric  Emerging Markets 1.9 

Total International Equities 18.6 
     Total Public Equities  51.5 

Private Equities 
Bain Capital Fund X 1.6 
Bain Europe Fund III 1.4 
Common fund Private Equity VI 0.7 
Common fund Private Equity VII 1.6 
Common fund International VI 1.7 
FLAG Private Equity II 0.6 
Goldman Sachs Vintage Fund V OS 0.8 

8 
Goldman Sachs Vintage Fund VI OS 0.7 

     Total Private Equities  9.1 
    Total Equities 60.6 



 
Past performance is not indicative of future results. 
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HISTORICAL PERFORMANCE (Net of Fees) 
Period Ending:  September 30, 2015 
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Benchmarks for JCF Pools 

 
 
 
 

     Equity: Blend of 60% of the S&P 500 Index + 40% of the 
     MSCI EAFE Index as of April 1, 2013   
 

       Fixed: Bank of America/Merrill Lynch 1-5 Year U.S. 
                      Corporate & Government Bond Index 

 

       Managed: 60% of the Equity Pool benchmark + 40% of the                
                             Fixed Pool benchmark 
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Investment  % of Pool  
Fixed Income Funds 
Colchester Global Investors 12.4 
Fiduciary Trust 49.2 
State of Israel Bonds 5.4 

   Total Fixed Income Funds 67.0 

Specialty Funds 
Blackstone Partners Offshore 15.4 
Eaton Vance Loan Fund 11.3 

     Total Specialty Funds 26.7 

Cash 
Wilmington Govt MM 6.0 
Merrill Lynch MM 0.3 

     Total Cash 6.3 
     Total Investments 

100.0 

Pool 
Annualized  

Return 
Cumulative  

Return 
% Positive  
Quarters 

% Negative  
Quarters 

Equity 8.6% 50.9% 75 25 
Fixed 1.7%  9.0% 75 25 

Managed 7.4% 43.2% 85 15 

Benchmark 
Annualized  

Return 
Cumulative  

Return 
% Positive  
Quarters 

% Negative  
Quarters 

Equity 9.6% 58.0% 80 20 
Fixed 1.7%  8.7% 85 15 

Managed 6.6% 37.3% 80 20 

Historical Performance – JCF Investment Pools 

Historical Performance – JCF Investment Pool Benchmarks 

EQUITY 3 Month 1 Year 3 Year 5 Year 
Pool -9.5% -4.5% 9.2% 8.6% 

Benchmark -8.0% -3.8% 9.7% 9.6% 

FIXED 3 Month 1 Year 3 Year 5 Year 
Pool -0.3% 1.0% 1.4% 1.7% 

Benchmark 0.6% 2.0% 1.2% 1.7% 

MANAGED 3 Month 1 Year 3 Year 5 Year 
Pool -4.2% -0.8%  8.0% 7.4% 

Benchmark -4.6% -1.4%  6.4% 6.6% 

 -5.7% 

 -5.2% 

YTD 

YTD 

YTD 

0.7% 

 1.6% 

-1.4% 
-2.4% 

 

THE JEWISH COMMUNITY 
FOUNDATION OF 

GREATER METROWEST NJ 
 

The mission of the Jewish Community Foundation 
of Greater MetroWest NJ (JCF) is to service the 
charitable aims and interests of JCF donors by 
gathering, investing and disbursing charitable funds 
on their behalf, and encouraging allocation of these 
monies to enhance and assure the continuity of 
charitable institutions designated by the donor and 
approved by the Foundation Board.  While JCF 
offers special encouragement for planned giving and 
the use of endowments for Federation and its 
beneficiary agencies, it also welcomes the 
opportunity to be of service to recognized charities 
of every kind: religious, educational and secular in 
content, and regional, national and international in 
scope.  Established in 1949, JCF is one of the largest 
foundations in the Jewish federation system, with 
$353 million in assets (as of 9/30/15) and more 
than $100 million in future commitments. 

OBJECTIVE: The Fixed Income Pool invests in short to intermediate 
term securities and attempts to provide a return that is superior to the 
Merrill Lynch 1-5 Year Government/Corporate Index over an entire 
market  cycle. 

OBJECTIVE: The Money Market Pool invests only in 
short-term fixed-income securities and seeks to preserve 
capital. 

YTD 

http://www.jcfmetrowest.org/
mailto:jcf@jfedgmw.org

